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Duna Aszfalt Zrt
Balance Sheet “A”
11
Assets
THUF
Modification
nsue':::r Definition of the item P';":a‘:"s = yp:‘r'(:’)us C;‘;’:r"t
a b c d e
1. |A. Non-current assets (rows 2 + 10 + 18) 27 500 361 0 32346 902
2. |1 INTANGIBLE ASSETS (rows 3-9) 337 199 0 417147
3. | 1. Capitalised foundation, restructuring 0 0 0
4. | 2. Capitalised costs of research and development 220 358 0 308 948
5. | 3. Rights and titles 116 841 0 108 199
6. |4 Intellectual property 0 0 0
7. | 5. Business value or goodwill 0 0 0
8. | 6. Advance payment on intangible assets 0 0 0
9. |7. Adjustments in intangible assets 0 0 0
10. [Il. TANGIBLE FIXED ASSETS (rows 11-17) 4005 146 0 7177 954
11. | 1. Real estates and affiliated rights and titles 1099 387 0 3853435
12. | 2. Technical equipment, machines and vehicles 1235509 0 1305011
13. | 3. Other equipment, fittings and vehicles 1524 278 0 2015627
14, | 4. Breeding animals 0 0 0
15. | 5. Capital investments, reconstruction 145719 0 3 881
16. | 6. Advances on capital investments 253 0 0
17. | 7. Adjustment in fixed assets 0 0 0
18. | lll. FINANCIAL INVESTMENTS (rows 19-28) 23 158 016 0 24751801
19 | 1. Long-term participations in affiliated companies 22 162 745 0 22976 366
20 | 2. Long-term loans to affiliated companies 0 0 0
21 |3 Long-term significant participations 995 271 Q 851 890
22. | 4. Long-term loans to significantly-owned companies 0 0
23. .+ |5..0ther long-term participations 0 0 0
24, | 6: Long-term loans to other participations 0 0 0
25. | 7. Other Ion'g»-termzloans 0 0 923 545
26. | 8. Long-term debt securities 0 0 0
27. |9. Value adjustment of financial investments 0 Q 0
28. | 1o. Valuation difference of financial investments 0 0 0
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Duna Aszfalt Zrt

Balance Sheet “A”
1/2
Assets
m
Modification to
Serial- Definition of the item Previous previous Current year
number year year(s)
29. |B. Current Assets (30.+37.+46.+53) 158 986 031 0 200 227 346
30, |l INVENTORIES (rows 31-36) 5311182, 0 5096 107
31, | 1. Materials 2999 057 0 3526 027
32. |2 Unfinished production and semi-finished products 0 0 0
33, | 3. Animals for breeding and fattening and other livestock 0 0 0
34, | 4. Finished products 1001 657| 0 469 486
35. | 5. Commaodities 32978 0 382773
36. | 6. Advance on stocks 1277 490 0 717 821
37. |ll. RECEIVABLES (rows 38-45) 95 311792 0 106 990 769
38. | 1. Receivables from the supply of goods and services (tradeceivables) 22 862 420 0 39 149 692
39. | 2. Receivables from affiliated companies 18 535 260 Q 20 668 963
40, | 3. Receivables from significantly-owned companies 12601 414 0 17 170 655
41. | 4. Receivables from other participations 0 0 0
42. | 5. Receivables from bills of exchange 0 Q 0
43. | 6. Other receivables 41 312698 0 30001 459
44. | 7. Valuation difference of receivables 0 0 0
45, | 8. Positive valuation difference of derivatives 0 0 0
46, | lll. SECURITIES (rows 47-52) 14 657 010 0 43710 545
47. | 1. Shares and participations in affiliated companies 0 0 2989764
48. | 2. Significant participations 0 0 0
49. | 3. Other participations 0 0 0
50. | 4. Own shares, quotas 0 0 34769 500
51. | 5. Debt securities for trading purposes 14 657 010) 0 5951 281
52. | 6. Valuation difference of securities 0 0 0
53. [IV.LIQUID ASSETS (rows 54-55) 43706 047 0 44 429 925
54. | 1. Cash and cheques 5523 0 4332
55. | 2. Bank deposits 43700524 0 44 425593
56. |C. Prepayments (rows 57-59) 7873210 0 7815795
57. | 1. Prepaid revenues 5750701 0 5871949
58, | 2. Prepaid costs and expenses 1792 509 0 1943 846
59. | 3. Deferred expénditures 330 000 0 0
60. |TOTAL ASSETS (1.+29.+56) 194 359 602 0 240 390 043
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Duna Aszfalt Zrt

Balance Sheet “A”
1/3
Liabilities THUF
Serial- Definition of the item Previous n::zi:\:’?;i:: Current
number year - year
a b c d e
61. | D. Shareholders’s Equity (62.+64.+65.+66.+67.+68.+71.) 70 602 2491 0 78971611
62. |I. SUBSCRIBED CAPITAL 103 000 0 103 000
63. | Of which: face value of redeemed participations 0 0 0
64. |l REGISTERED BUT UNPAID CAPITAL 0 0 0
65. |Ill. CAPITAL RESERVE 0 0 0
66. |IV. RETAINED EARNINGS 64 014 735 0 23397698
67. |V.ALLOCATED RESERVE 220 358, 0 35078448
68. | VI. VALUATION RESERVE 0 0 0
69. | 1. Valuation reserve of value adjustment 0 0 0
70. | 2. Valuation reserve of real valuation 0 0 )
71. | VIL NET PROFIT/LOSS 6 264 156 0 20392465
72. | E.Provisions (73-75) 20179738 0 24946708
73. | 1. Provisions for contingent liabilities 13733083 0 18442516
74. | 2. Provisions for future expenditures 6 446 655 0 6504 190
75. | 3. Other provisions 0 0 0
76. | F. Liabilities (rows 77 + 82 + 92) 102 846 299 0 131874754
" 77, |1. SUBORDINATED LIABILITIES (rows 78 to 81) 0 0 0
78. | 1. Subordinated liabilities to affiliated companies 0 0 0
79. |2 Subordinated liabiliies to significantly-owned companies 0 0 0
80. |3. Subordinated liabilities to other participants ] 0 0
81. | 4. Subordinated liabilities to other businesses 0 ol 0
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Duna Aszfalt Zrt

Balance Sheet “A”
1/4
Liabilities THUE
Modification
Serial- Definition of the item Previous foiprevicus Current year
number year peans)
a b c d 8
82. | Il. LONG-TERM LIABILITIES (rows 83-91) 30 000 000] 0 30 000 000
83. | 1. Long-term loans received 0 0 0
84. | 2. Liabilities from convertible bonds 0 0 0
85. | 3. Debts from the issue of bonds 30 000 000 0 30 000 000
86. | 4. Investment and development loans 0 0 0
87. | 5. Other long-term loans 0 0 0
88. | 6. Long-term liabilities to affiliated companies 0 0 0
89. |7. Long-term liabilities to significantly owned companies 0 0 0
90. (8. Long-term liabiities to other participations 0 0 0
91. | 9. Other long-term liabilities 0 0 0
92. | lll. SHORT-TERM LIABILITIES (rows 93 to 104) 72 846 299 0 101 874 75|
93. | 1. Short-term loans 0 0 0
94. |  Of which: for convertible bonds 0 0 0
95. | 2. Short-term credits 0 0 0
96. | 3. Advances from customers 25 627 016 0 31538 087
97. | 4. Liabifiies on delivery of goods and services (suppliers) 11978 193 0 22 365 055
98. | 5. Liabilities from bills of exchange 0 0 0
99. | 6. Short-term liabilities to affiliated companies 26 511 306 0] 351259891
100. |7. Short-term liabilities to significantly owned companies 415 509 0 305 155
101. |8. Short-term liabilities to other participations 0 0 0
102. | 9. Other short-term lliabilities 8314275 0 12 540 468
103. [ 10. Valuation difference of liabilities 0 0 0
104. | 11. Negative valuation difference of derivatives 0 0 0
105. |G. Accruals ( rows 106.-108.) 731 316 0 4 596 972
106. |1. Accrued revenues 0 0 41292
107. 2. Accrued costs and expenses 724 992 0 4001 817
108. | 3. Deferred revenues 6324 0 553 8621
109. | TOTAL LIABILITIES (rows 61.+72.+76.+105.) 194 359 602 0| 240390043
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Statistical code: 28733232-4211-114-03
Registration number: 03-10-100618

Duna Aszfalt Zrt
Profit and loss account
(Total cost method)
211
THU
F
Serial- . . Previous Modification | Current
number Definition of the item year to previous | year
year(s)
a b Cc d e
1. | 01. Net domestic sales revenues 43272 744 o 252126 162
2. | 02. Net export sales revenues 0 0 0
3. | 1. NET SALES REVENUES (01+02) 43272744 0| 252126 162
4. | 03. Variation of own production -439 060 0 -532 171
5. | 04. Capitalised own production 300 241 0 88 590
6. |Il. CAPITALISED OWN PERFORMANCE (03+04) -138 819 0 -443 581
7. | lIl. OTHER REVENUES 14 659 240 0 27980339
8. | Of which: reversed impairment 0 0 53
9. | 05. Material expenses 7844 047 O 47194159
10. | 06. Services used 22 148 206 0 129720970
11. ] 07. Value of other services 322 099 0 1546555
12. | 08. Cost of goods soid 516 586 0 632034
13. | 09. Value of services sold (mediated) 2971 0 2238
14. | IV. MATERIAL TYPE EXPENSES (05+06+07+08+09) 30 833 909| 0 179095 956
15. | 10. Wage expenses 2688633 0 9932236
16. | 11. Other personnel type expenses 61581 0 360 157
17. | 12. Wage tax and contributions 464 161 0 1713715
18. | V. PERSONNEL TYPE EXPENSES (10+11+12) 3214 375 0 12006 108
19. | VI. DEPRECIATION WRITE-OFF 718120 0‘ 1208 212
20. | VIl OTHER EXPENDITURE 14319181 o 55239123
21. | Of which: impairment 9968 0 10974420
o9 | A OPERATING PROFIT/LOSS (1+11+111-IV-V-VI-VIi) 8 707 580 oi 32113571
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Duna Aszfalt Zrt

Profit and loss account
(Total cost method)

2/2
THUF
Modific_ation
mnt e Definition of the item Previous year to;«::‘rl(lso)us c;;f,"t
a b c d e
23. | 13. Received (earned) dividend, profit share 0 0 0
24. | Of which: received from affiliated companies 0 0 0
25. | 14. Gain from the sale of participations 0 0 722 453
26. | Of which: received from affiliated companies 0 0 0
o7. | 15. Interest and exchange rate gains on financial investments 58 152 0 302 580
28. | Of which: received from affiliated companies 58 152 0 302 580
29. | 16. Other received (earned) interest and interest-type revenues 76 280 0l 581043
30. | Of which: received from affiliated companies 24 563, 0 137 281
31. | 17. Other revenues of financial transactions 7718 0 978 551
32. | Of which: valuation difference 0 0 0
33. | VII. REVENUES OF FINANCIAL TRANSACTIONS (13+14+15+16+17) 142 150 0 2584627
34. | 18. Interest and exchange rate loss on financial investments 0) 0 0
35. | Of which: to affiliated companies 0 0 0
36. | 19. Interest and exchange rate losses on financial investments 0 0 0
37. | Of which: to affiliated companies 0 0 0
38. | 20. Interest and interest-type expenditures 228 914 0 910 641
39. | Of which: to affiliated companies 0 0 0
40, | 21. Impairment on participations, securities and bank deposits 1626 793 0] 2819149
41. | 22. Other expenditures of financial transactions 202 459 0 6844729
42. | Of which: valuation difference 0) 0 0
43. | IX. EXPENSES OF FINANCIAL TRANSACTIONS (18+19+20+21+22) 2058 166 0 10574519
44. | B. PROFIT/LOSS OF FINANCIAL TRANSACTIONS (VIlI-IX) -1 916 016| 0] -7989892
45. | C. PROFIT BEFORE TAXATION(+A+B) 6 791 564 0] 24123679
46. | x. Liability from tax-paying 527 408 0 3731214
47. | D. NET PROFIT/LOSS (+C-X) 6 264 156 0| 20392465

Tiszakécske, 31 March 2022.
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NOTES TO THE FINANCIAL STATEMENTS

of
Duna Aszfalt Zrt.

covering the period from 01.01.2021 to 31.12.2021



L
GENERAL SECTION

1. Company Overview

Duna Aszfalt Zrt was established by the transformation of Duna Aszfalt Kft into a public
limited company, its full successor. Established on 1 October 2020, Duna Aszfalt Zrt has the
same scope of activities as its predecessor and is one of the leading players in the Hungarian
civil engineering market. The company is involved in a number of large projects and also
carries out significant construction activities through its Hungarian and foreign subsidiaries.

Company Registration Number: 03-10-100618

Registered office: 6060 Tiszakécske, Béke street 150.
Name and address of the Chairman of the Board Laszl6 Toth

of Directors who is required to sign 4551 Nyiregyhaza, Bodrogi street 62.

the annual report:

Name, address and registration number of the Tamas Jaszberényi
person responsible for the management of the 6000 Kecskemét, Hattyu street 3
accounting service: Registration nr.: 193 294

Csabané Sutus
6033 Varosléd, Nyar street 10
Registration nr.: 128 025



Capital structure of the company

In HUF
Share Share type Nominal value perf]  Number of Total nominal
series share shares value of shares
(HUF) (HUF)
A Ordinary share 1 000 100 000 100 000 000
B Preference share 10 000 100 1 000 000
C Preference share 10 000 50 500 000
D Preference share 10 000 50 500 000
E Preference share 10 000 50 500 000
F Preference share 10 000 50 500 000
Total 103 000 000

Duna Aszfalt Zrt is audited by Gabriella Kovacsné Bordds representing Gaudit Gazdasagi
Szolgaltatd Kft, Address: 6044 Kecskemét Hetény - Belsényir tanya, 325/E. Chamber
number: 002185.

Description

Annual auditor’s fee
(HUF)

Audit Fees

9400 000 + VAT

The auditor did not charge any fees for other assurance services, tax advisory services or other

non-audit services during the financial year.

The main activity of the company is:

TEAOR number
4211

2. Key elements of the accounting policy

e Accounting methods

Description

Road, motorway construction

In formulating the accounting policy, the main objective of the company was to
provide a true and fair view of the company's assets, liabilities, financial position
and profit or loss for the owners, employees, creditors and third parties in

accordance with the provisions of the Accounting Act.
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The consistent application of the elements and content of the accounting policies
established is intended to ensure comparability between consecutive periods.

The internal accounting rules and the order of the general ledger and analytical
accounts of our company are set out in the chart of accounts.

The company prepares annual report based on the annual net sales, the balance sheet
total and the number of employees. The company is required to prepare consolidated
annual report.

Our company is a member and representative of a group corporate taxpayer, so the
annual report and the accounting closing statements are prepared in accordance with
the provisions for financial statements under Chapter III of the Accounting Act, and
the balance sheet date under the accounting policy is 31 December.

The figures in the annual report are presented in thousands of Hungarian forints.
Balance sheet preparation date: 31 March following the end of the year under review.

=  Format of the profit and loss account

Our company reports the results of its operations using the total cost method.

e Format of the balance sheet

Our company prepares a type “A” balance sheet.
We do not use aggregation or further disaggregation in our financial
statements.

Amortisation policy

a) Depreciation

Depreciation is recognised over to the expected useful life of the asset, based on
the company’s policy.

The purchase price of minor tangible fixed assets with a value of less than HUF
200,000 is depreciated in one lump sum at the time of putting into use.

Depreciation of tangible fixed assets is calculated using the straight-line method
on a monthly basis as a percentage of the gross value, taking into account the
residual value if significant. Alternatively, in the case of mines, target extractors
and mining rights put into operation after 01.10.2020, our company applies the
depreciation method on an extraction pro rata basis for the purpose of more
accurate cost accounting.

13



b) Accounting for accelerated depreciation

An accelerated depreciation is recognized when the value of a tangible asset or
investment is permanently reduced, becomes redundant or is damaged, destroyed.

¢) Change in depreciation

In the event of a permanent change in the conditions of use of a tangible asset
that is deemed to be of significant importance to the company, the depreciation
rates are adjusted, and the quantified effect of the change is disclosed in the
supplementary annex.

Valuation procedure for assets and liabilities

Assets and liabilities are valued in accordance with the Accounting Act. The
possible change in the valuation principles due to permanent reasons, the
reasons for it and the quantification are detailed in the Notes to the financial
statements.

Fixed assets are valued at cost of acquisition or production. Among
inventories, self-produced inventories are valued at direct cost and purchased
inventories at average cost.

Acquisition costs are defined as all expenditure incurred in acquiring,
constructing or installing an asset up to the point of its commissioning,
delivery to a warehouse or workplace, and which can be attributed
specifically to the asset.

Production costs include those costs directly incurred in the production,
installation, extension, change of use, conversion or renovation of an asset,
which are closely linked to its production and can be allocated to the asset by
means of appropriate indicators.

The value of repair and maintenance work incurred in order to ensure the
continuous and uninterrupted operation of the asset is not included in the
renovation costs.

The direct cost of opening the mine at the balance sheet date is recorded in
the own production inventories.

An impairment loss is recognised for an amount equal to the negative
difference between the market value of the assets and their book value, if it
is permanent and material. Impairment is determined on an individual basis,
except for receivables with a small value per debtor (THUF 10) and
inventories with a small value per unit (THUF 100). A write-back is recorded
if the market value is persistently and significantly above the book value less
impairment.
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Our foreign currency assets, receivables and liabilities are valued at the exchange rate
published by the Hungarian National Bank on the balance sheet date.

Shareholder’s equity, liabilities and accruals are valued at book value.

Provisions are recognised as required by law when the expected, possible cost or
liability of a future event cannot be adequately covered by other means.

e Criteria for the allocation of items of exceptional amount

The amount of exceptional items is set at 1% of the total balance sheet value. Major
items related to organizational-structural changes are classified as exceptional.

o [Effects of errors considered to be significant

In relation to the audit and self-audit of previous years, the company considers an error
to be significant if the aggregate (absolute, independent of priori causes) amount of
errors and effects of errors detected in a given financial year exceeds 2% of the total
balance sheet value of the financial year.

o Description of the deviation from the accounting principles

In the course of the company's operations, there have been no lasting reasons or
material circumstances that would have necessitated a change in the valuation
principles or a deviation from the accounting principles.

15



3. Assessment of the development of the assets, financial and income
status

3.1. Changes in the financial position

The indicators showing the development of the company's financial position are set out in
Annex 1.

3.2. Assessment of the financial status

The indicators for assessing the financial status are set out in Annexes 2 and 3.
The financial status of the company can be considered stable.

3.3. Evolution of the income status

The indicators relating to the development of the company's income status are presented in
Annex 4.

16



IL
NOTES TO THE BALANCE SHEET

In the analysis of the balance sheet, we have taken the post-transition closing data as the
comparative period - in view of the 2020 transition - which reflects the period from 01.10.2020
to 31.12.2020.

A.) General Section
The cash flow statement of the company is presented in Annex 5.
B) Notes to the balance sheet rows

1. Valuation of assets

a) Changes in the gross value and accumulated depreciation of tangible and
intangible fixed assets and changes in investments are shown in Annex 6.

The amount of depreciation on tangible assets is, THUF 995 248. It is calculated at the rates
allowed by the Corporation Tax Act, and due to the use of the development reserve, the
depreciation of THUF 49 540 attributed to the corporate income tax was not taken into
account. No accelerated depreciation was charged.

We do not have any tangible assets directly related to environmental protection. No value
adjustments have been made in the company.

Certain real estate, assets and receivables of the company have been pledged as collateral for
bank commitments.

During the year, the company's priority investment was the construction of a machine park
(Tiszakécske, suburb 0499/85) in the administrative area of the Tiszakécske municipality
with an acquisition cost of THUF 2,527,688, which, pursuant to Section 22/B b) of
Paragraph (1) of the Tax Act, as a declared investment entitled to a development tax
allowance, our company received a tax allowance of THUF 1,234,061, corresponding to
50% of the eligible expenditure and is tax deductible at present value. The investment was
put into operation on 20 December 2021 and the tax relief is taken into account by the group
members as a reduction of their tax liability for 2021 in the proportion corresponding to
their individual tax liabilities.

The company has non-current financial assets in the amount of THUF 24 751 801, comprising
of THUF 22 976 366 in long-term participations in affiliated companies, THUF 851 890 in long-
term significant participations and THUF 923 545 in other long-term loans.

An impairment loss of THUF 182 171 was recognised on non-current financial assets and
securities, and an impairment loss of THUF 344 420 was reversed.

The changes in financial investments and the changes in ownership interests shown among
securities are presented in Annexes 7 and 8.
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b) Changes in the company's current assets are shown in Annex 9. The work in
progress at the end of the year amounts to HUF 0.

¢) Cash and cash equivalents amount to THUF 44 429 925, of which the closing cash
balance is THUF 4 332 and bank deposits amount to THUF 44 425 593.

d) Prepayments amount to THUF 7 815 795, of which prepaid costs and expenses
amount to THUF 1 943 846, the balance of prepaid revenues is THUF 5 871
949, of which 93.76% is the prepaid revenue calculated based on the degree of
completion of the project, no deferred expenditure has been accrued.

Details are given in Annex 10.

2. Valuation of liabilities

a)

b)
¢)

d)

The composition of the shareholder’s equity is shown in Annex 11 and changes in
equity in Annex 12. Our company's tied-up reserves include R&D costs.

The composition of provisions is set out in Annex 13.

The company's liabilities are made up of long-term and short-term liabilities, the
changes in liabilities are shown in Table 14.

The company has no subordinated liabilities, no off-balance sheet liabilities and no
liabilities secured by pledges or similar rights.

The company's long-term liability is from bond issuance, amounting to HUF 30 billion,
maturing on 17.10.2029, with a remaining maturity of more than 5 years:

During 2020, the company issued HUF 30 billion worth of bonds, in accordance
with the founder’s resolution 1/2019 (IX.30.) 0of 30.09.2019, in a total of 750 bonds
with a nominal value of HUF 40 million, in a private placement.

The accruals amount to THUF 4 596 972, of which the accrued costs and expenses
amount to THUF 4 001 817, the accrued revenues amount to HUF 41 292 and the
deferred revenues amount to THUF 553 863. The breakdown of accrued liabilities
by title is shown in Annex 15.
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III.
NOTES TO THE PROFIT AND LOSS STATEMENT

In the analysis of the profit and loss statement, the base period is the interim period from
01.10.2020 to 31.12.2020, in view of the transition in 2020.

The net sales revenue of our company in 2021 is THUF 252 126 162, which is the net sales
revenue of domestic sales, there were no export sales. The changes of own production were
THUF -532 171, the capitalised value of own production was THUF 88 590, other revenues
amounted to THUF 27 980 389, of which reversed provisions was THUF 4 570 235. The
breakdown of net sales revenue by main activity is shown in Annex 16.

Our company was able to increase its net sales revenue by more than one and a half times
compared to the previous period. The most significant factor in this growth was the increase
in revenues from transport construction, which was the execution of road works in all regions
of the country.

a)

b)

d)

e)

g)

The value of material type expenses is THUF 179 095 956, of which THUF 47 194
159 is the material expenses, the value of services used is THUF 129 720 970, the
value of other services is THUF 1 546 555, the cost of goods sold is THUF 632 034
and the value of services sold (mediated) is THUF 2 238.

Personnel type expenses amount to THUF 12 006 108. Wages amount to THUF 9
932 236, other personnel type expenses are THUF 360 157 and wage tax and
contributions amount to THUF 1 713 715.

Depreciation amounted to THUF 1 208 212 and other expenditure to THUF 55 239
123.

The financial result is THUF -7 989 892, consisting of revenues of financial
transactions amounted to THUF 2 584 627 and expenses to THUF 10 574 519.

Revenues of financial transactions consisted of THUF 581 043 from other interest
received and interest-type income (of which THUF 137 281 received from affiliated
companies), THUF 302 580 from interest on financial investments (of which THUF
302 580 received from affiliated companies), THUF 978 551 other revenues of
financial transactions, THUF 722 453 gained from the sale of participations. The
company has no revenues from foreign exchange, dividends and profit share.

Expenses of financial transactions consist of interest and interest-type expenditures
of THUF 910 641, impairment on participations, securities and bank deposits of
THUF 2 819 149 and other expenditures of financial transactions of THUF 6 844
749.

A presentation of the company's expenses and expenditures is given in note 17.
|y pany p Y

The profit before taxation is THUF 24 123 679, the tax liability is THUF 3 731
214 and the net profit is THUF 20 392 465. The company's profit before taxation
is higher than the minimum taxable base for income (profit).

The salary of the management: THUF 9 709.

19



h) Corporate income tax

The corporate income tax of our company is determined by taking into account the
provisions of the CIT Law applicable to group taxpayers and their members. The derivation

of the individual tax base of our company is as follows:

Tax base reducing items Data in THUF
Provisions for contingent liabilities and charges recognised as income in the 4 561 236
tax year
Grants from foundations 43 580
Dividends received, shares
Depreciation taken into account according to the tax law, 1 003793
calculated book value of assets written off
Credit received from tax donation 48 241
Impairment reversed
Total tax base reducing items S 656 850
Tax base increasing items
Depreciation charged in accordance with accounting law, 1 222 320
book value of assets written-off
Amount of provision for contingent liabilities, future costs 9 337204
Amount of the fine recognised as an expense 34 038
Amount of impairment loss recognised on receivables during the tax year 10 973 239
Costs and expenses not related to operation, revenue-
generating activities 10630 617
Receivables forgiven in the tax year but not considered as
irrecoverable
Transfer price 2 595 600
Other tax base enhancers 68 341
Total tax base increasing items 34 861359
Individual corporate tax base: 53 328 188
The tax payable by our company as a member of the group corporate

taxpayer is as follows 3 731 214

The data of the companies participating in the group corporate taxpayer entities are presented

in Annex 19.
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IV. OTHER NOTES

1. The banks holding the accounts are OTP Bank Nyrt, Magyar Kereskedelmi Bank Zrt,
Raiffeisen Bank Zrt, KDB Bank Zrt, Budapest Bank Zrt, Concorde Bank, Credit Suisse
Bank, Bank of China, Takarékbank Zrt.

2. Details of the average statistical headcount, wage expenses and other personnel type
expenses for the year under review are given in Annex 18.

3. Hazardous waste, environmentally harmful substances and environmental costs are
presented in Table 19.

Tiszakécske, 31 March 2022. /?/’—/7 W

DUNA ASZFALT ZRT.

akécske, Béke u. 150,
mgd?':im: 28733232-4-03
Csop, Afa asz.: 17780890-5-03
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Duna Aszfalt Zrt Annex 1|
Business year: 2021.01.01.-2021.12.31.
INDICATORS OF ASSETS
Name of indicator Calculation of Previous year Current Previous Current Change
indicator THUF THUF year % Year % %
Fixed ¢ ca Fixed assets 27500 361 32 346 902 1415 13.46 95.10
ixe
assetratio Total assets 194359602 | 240390 043 ’ ; :
c ) ¢ rati Current assets 158 986 031 200227 346 5156 o \0ia3
rrent assel
ufrent asset ratio Total assets 194359602 | 240390043 : ’ :
. . Equity 70 602 249 78 971 611
Fixed assets coverage ratio Fixed assets 27 500 361 12 346 902 256,73 244,14 95,10
Equity 70 602 249 78971 611
Tangible assets coverage ratio 1762,79 1100,20 62,41
Tangible assets 4 005 146 7 177 954
Equity 70 602 249 78971 611
Equity ratio - 36,33 32,85 90,44
Liabilities + Equity 194 359 602 240 390 043
Short-t liabilit ’ Short-term liab. 72 846 299 101 874 754 Sls 45 38 13.07
ort-term NADIMNES TAUO | | iabilities + Equity | 194359602 | 240390043 ; : .
i 5 liabiliti i Long-term liab. 30 000 000 30000 000 15.44 1248 p—
ong-term
g-term Habliines rato Total liabilities 194359602 | 240390 043 ’ ’ :
o . Liabilities 102 846 299 131874 754
Liabilities ratio el . 52,92 54,86 103,67
Liabilities + Equity 194 359 602 240390 043
1oy A
EFFICIENCY OF ASSET MANAGEMENT
- Calculation of Previous year |  Current | preyigus | Current | Change
Name of indicator oy
indicator THUF THUF year % year % %
Net sales 43 272 744 252 126 162 »
Asset turnover 0,22 1,05 471,08
Total assets 194 359 602 240390 043 ¢
Tangib] Net sales 43 272 744 252 126 162 10.80 3513 33510
angible asset turno y s =
& ver Tangible assets 4005146 | 7177954 s
; fory fu Net sales 43 272 744 252126 162 . Lol 2321
nvento rnover ) : 23,
venory Avg. Inventories 5565 968 5203 645 Sy
T Net sales 43 272 744 252126 162 0.61 319 530,96
rnover : )
quity tumov Equity 70602249 | 78971611 a5
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Duna Aszfalt Zrt

Business year: 2021.01.01.-2021.12.31.

FINANCIAL STRUCTURE INDICATORS

Annex 2

Calculati f Previous year Current Previ C t Ch
rar| x| proio | Corat | hang
THUF THUF | Y®F 7 | year™ E
Credit b Receivables 95311792 106 990 769 130.84 105.02 8027
redl Vi 3 3 >
coverage ratio Short-term liabilities | 72846299 | 101 874754
D £ indebted Liabilities 102 846 299 131 874 754 52,02 54.86 103.67
cgree of indeblecness Total assets 194 3590602 | 240 390 043 ’ : ’
D ‘¢ liauidi Operating result 8 707 580 32113 571 11.95 3152 6871
ynamic liquicity Short-term liabilities | 72846299 | 101 874754 ’ ’ ’
i Trade receivables 22 862 420 39 149 692
Trade recelvables./ Trade 1rad€ receivaoles 190,87 175,05 91,71
payables ratio Trade payables 11978 193 22365 055
. . Avg. Trade receivables 12 897 655 13328 311
Trad bles lead t 108,79 19,30
el Net sales 43272744 | 252126 162 : 93 1774
Tead bles lead ti Avg. Trade payables 19450 967 101 151 281 230,25 206,15 29.53
Tat m > > ’
epayablesfead me |\ aterial type expenses | 30833909 | 179 095956
DEBT SERVICE
. i . Previous year | Current year | Previous | Current | Change
Name of indicator Calculation of indicator THUF THUF year % year % %,
. Operating result 8 707 580 32113 571 e
Interest coverage ratio e 228 914 910 641 3803,87 3526,48 92,71
. Operati It+-depreciati 9425 700 33321783 B
EBITDA coverage ratio | ot SCPRGEEO0 417,57 | 3659,16 | 8887
Interest paid 228 914 910 641
Cash flow coverage Net profit+depreciation 6 982 276 21600 677 i
ratio Interest paid 228914 910 641 20301 208 7
Debt repayment Net profittdepreciation 6982 276 21 600 677 e
capacity Liabilities 102 846 299 131 874 754 6,79 16158 4127
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Duna Aszfalt Zrt

Business year: 2021.01.01.-2021.12.31.

LIQUIDITY INDICATORS

Annex 3

Name of indicator | Calculation of indicator |Previous year| Currentyear | Previous | Currentyear (Change
THUF THUF year % % %

Liquidity ratio I. Current assets 158 986 031 200 227 346 218,25 196,54 90,05
{Current ratio) Short-term liabilities 72 846299] 101874754

Liquidity ratio 11 Current assets-inventories | 153674 849] 195131239 f 545 9g 191,54 90,80
(Quick ratio) Short-term liabilities 72 846299 101874 754

Liquidity ratio I, Cash + securities 58 363057 88 140 470 80,12 86,52 107,99
Short-term liabilities 72 846 299 101874 754

Liquidity ratio IV, Cash 437060471 44420925 60,00 43,61 72,69
Short-term liabilities 72 846299| 101874754
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Duna Aszfalt Zrt

Business year: 2021.01.01.-2021.12.31.

Indicators related to the evolution of income

Previous year | Current year|Previ C t
Name of indicator Calculation of indicator y 4 revious urren Change %
year % year %
THUF THUF
Net profit 6264 156 20 392 465
Return on equity (ROE) R 8,87 25.82 291,04
Equity 70 602 249 78 971 611
Net protit 6264 156 20 392 465
Retum on sales (ROS) 14,48 8,09 55,87
Net sales 43272 744 252 126 162
Net profit 6264 156 20 392 465
Return on assets (ROA) S LA 3,22 8,48 26321
Total assets 194 359 602 | 240 390 043
Net profit 6264 156 20 392 465
Net profit/ Working Capital . = 7,27 20,73 285,12
Current assets-short-term li. 86 139 732 98 352 592
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Duna Aszfait Zrt
Business year: 2021.01.01.-2021.12.31.

Changes in financial investments

Annex 7

THUF

Definition of item Opening Growth Decrease Closing |
Long-term participation in affiliated companies 23 060 564 3 490536 2995 271 23 555 829
Long-term foan to affiliated companies 0 0 0
Long-term significant participation 3 436 971 11482 0 3 448 453
Long-term loans to significantly-owned companies 0
Other long-term participations 0
Long-term loans to other participations 0
Other long-term loans 1 0000 13 745405 12821 860 924 545
Long-term debt security 0
Cost value 26 498 535 17 247 423 15817 131 27 928 827
| Long-term participation in affiliated companies 897 819 27 430 345 786 579 463
Long-term loan to affiliated companies 0
Long-term significant participation 2 441 700 154 863 2 596 563
Long-term loans to significantly-owned companies 0
Other long-term participations 0
Long-term loans to other participations 0
Other long-term loans 1 000 1 000
Long-term debt security 0
Impairment 3 340 519 182 293 345 786 3 177 026
Balance sheet value 23 158 016 17 065130 15471 345 24 751 801
Changes in securities

Definition of item Opening Growth Decrease Closing
Shares and participations in affiliated companies 2989 764 2989 764
Significant participation 0
Other participation g
Own shares, quotas 34769 500 34769 500
Debt securities for trading purposes 20055 852 5110 000 14 256 329 10909 523
Cost value 20055 852 42869 264 14256 329 48668 787
Shares and participations in affiliated companies 0)
Significant participation 0]
Other participation 0)
Own shares, quotas 0)
Debt securities for trading purposes 5398 842 2982 764 3423 364 4958 242
Impairment 5398 842 2982 764 3423 364 4958 242
Balance sheet value 14657 010 39886 500 10832 965 43710 545|
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DUNA ASZFALT ZRT.
Tiszakécske

Holdings (investments) and key information of the companies

Annex 8

Hodut Freeway Kft. 6060 Tiszakécske, Beke u. 150. 50% 50% 3 000 THUF
Vakond Via Kft. 6060 Tiszakécske, Beke u. 150. 50% 50% 3 000 THUF
Magyar Vakond Kft. 6060 Tiszakécske, Beke u. 150. 100% 100% 100 000 THUF
Meti Truck Kft 6060 Tiszakécske, Beke u. 150 . 42% 42% 10 000 THUF
Szoke Tisza Kft 6060 Tiszakécske, Beke u.150 50% 50% 3200 THUF
Viresol Kft. 3271 Visonta, parcel 0158/5. 33,3% 33,3% 760 000 THUF
Marlera-Istria Kft. 6060 Tiszakécske, Beke u. 150. 100% 100% 3 000 THUF
Veszprem Handball Zrt. 8200 Veszprem , Kiilso-kadartai ut.5 94% 94% 5000 THUF
gizb"ﬂ[fgkei Labdarugd 6060 Tiszakécske, Beke u. 150. 9032%|  90,32% 3 100 THUF
Rail-Via Bg ;33.’5;)3}]30(;32 SiEnsEaEICHcEe 100% 100% 600 TBGN
Kozgep Zrt 1239 Budapest, Haraszti ut 44. 30% 30%| 1790000 THUF
Magyar Alagut Kft 2030 Erd, Kossuth L. u. 80. 100% 100% 110 000 THUF
Osijek Asphalt Zagreb, Mrazoviceva ulica 8. 50% 50% 300 THRK
Azi-Bud Bedzin ul. Odkrywkowa 91 100% 100% 713 TPLN
Duna Tunneling Stockholm Box 1126 100% 100% 50 TSEK
WKS Duna Polska Bedzin ul. Energetyczna 10. 100% 100% 5 TPLN
GED Africa Ltd [T‘::elrcyct’:rmslflyw?g;‘ ki 26% 26% 3,420 TUSD
Nagymester Epito Ltd 4031 Debrecen, Richter Gedeon u. 33. 100% 100%| [503 400 THUF
Transdanuvius 2000 Ltd 1239 Budapest, Haraszti ut 44. 100 % 100 % 4150 THUF
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Duna Aszfait Zrt
Business year: 2021.01.01.-2021.12.31.

Composition of current assets

Annex 9

THUF
Previous year Current year
" . Share Total Share Change
Definition of item (;:EI:) (%) (THUF) (%) (%)
I. Inventories 5311 182 3,34 5096 107 2,55 95,95
Materials 2 999 057 1,89 3526 027 1,76 117,57
Unfinished production and semi-finished products 0 0,00 0] 0,00
Animals for breeding, fattening and other livestocks 0 0,00 0 0,00
Finished products 1001 657 0,63 469 486 0,23 46,87
Commodities 32978 0,02 382 773 0,19 1 160,69
Advances on stocks 1277 490 0,80 717 821 0,36 56,19
ll.Receivables 95 311 792 59,95 106 990 769 53,43 112,25
Receivables from supply of goods and services 22 862 420 14,38 39 149 692 19,55 171,24
Receivables from affiliated companies 18 535 260 11,66 20 668 963 10,32 111,51
Receivables from significantly owned companies 12 601 414 7,93 17 170 655j 8,58 136,26
Receivables from other participations 0 0,00 0 0,00
Receivables from bills of exchange 0 0,00 v 0,00
Other receivables 41 312 698 25,99 30 001 459 14,98J 72,62
Valuation differences of receivables 0 0,00 0] 0,00
Positive valuation difference of derivatives 0 000 0 0.00
Ill. Securities 14 657 010 9,22 43710545 21,83 298,22
Shares and participations in affiliated companies 0 0,00 2 989 764 1,49
Significant participation 0 0,00 0 0,00
Other participation 0 0,00 0 0,00
Own shares, quotas 0 0,00 34 769 500 17,37
Debt securities for trading purposes 14 657 010 9,22 5951 281 2,97 40,60
Valuation differences on securities 0 0,00 0 0,00
V. Liquid assets 43 706 047 27,49] 44 429 925 22.19 101,66
Cash, cheques 5523 0,00 4 332 0,00 78,44
Bank deposits 43 700 524 27,49 44 425593 22,19 101,66
Total current assets 158 986 031 100,00, 200 227 346 100,00 125,94
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Duna Aszfalt Zrt

Annex 13
'‘Business year: 2021.01.01.-2021 . 12.31.
Composition of provisions
THUF
Previous vear Current year
- . = Change
Definition of item Total Share Total Share %)
(THUF) (%) (THUF) (%) ’
Provision for contingent liabilities 13733 083 68,05 18442 514 73,93 134,29
Provision for future expenditures 6 446 655 31,95 6504 190 26,07 100,89
Other provisions 0 0,00 0 0,00
Total provisions 20179 73§ 1 00,0!4 24 946 706 100,00 123,62
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Duna Aszfalt Zrt Annex 14
Business year: 2021.01.01.-2021.12.31.
Composition of liabilities
THUF
Previous year Current year Change
Definition of item Total Share Total Share %)
(THUF) (%) (THUF) (%)

Subordinated liabilities ( 0,00 0 0.00

Subordinated liabilities to affiliated companies 0 0,00 0 0,00

Subordinated liabilities to significantly owned companies 0 0,00 0 0,00

Subordinated liabilities to other participants ( 0,00 0 0,00

Subordinated liabilities to other businesses 0 0,00 0 0.00

Long-term liabilities 30 000 000} 29,17 30 000 000 22,75 100,00
Long-term loans received 0 0,00 0,00

Liabilities from convertible bonds 0 0,00 0,00

Debts from the issue of bonds 30 000 000 29,17 30 000000 22,75 100,00
Investment and development loans o 0,00 0,00
Other long-term loans 0 0,00 0,00

Long-term liabilities to affiliated companies 0 0,00 0,00

Long-term liabilities to significantly owned 0 0,00 0,00

Long-term liabilities to other participations 0 0,00 0,00
(Other long-term liabilities ( 0,00 0,00
| Short-term liabilities 72 846 299 70,83 | 101 874754 77.25 139,85
Short-term loans 0 0,00 0,00

Of which: for convertible bonds O 0,00 0,00
Short-term credits O 0,00 0,00

Advances from customers 25 627 016 24,92 31538087 23,92 123,07
Liabilities on delivery of goods and services (suppliers) 11 978 193 11,65 22 365055 16,96 186,71
Liabilities from bills of exchange 0,00 0,00

Short-term liabilities to affiliated companies 26 511 306 25,78 | 35125989 26,64 132,49
Short-term liabilities to significantly owned 415 509 0,40 305155 0,23 73,44
Short-term liabilities to other participations 0,00 0,00
Other short-term lliabilities 8 314 275 8,08 12 540468 9,51 150,83
Valuation difference of liabilities 0 0,00 0,00
Negative valuation difference of derivatives 0 0,00 0,00

Total liabilities 102 846 299 100,00 131 874754 100,00 128,23
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Duna Aszfalt Zrt. Annex 15
Business year: 2021.01.01.-2021.12.31.
Composition of accruals
THUF
Previous year Current year
Definition of item Total praiE fol S C;*mge
(THUF) (%) (THUF) (%) (%)

[Accrued revenues 0 0,0 41 292 0,90

Accrued costs and expenses 724 992 99,1 4001 817 87,05 551,98
Deferred revenues 6324 0,86 553 863 12,05 8 158,11
A ccruals 731316 100,00| 4596 972 100,00 628,59
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Duna Aszfalt Zrt.
Business year: 2021.01.01.-2021.12.31.

Definition of item

Net sales revenue by main activities

2021

Annex 16

Data in thousands of HUF

Net sales revenue

Total revenue from civil engineering: (100 %) 246 445 682
Of which: Revenue from transport construction (98,9937 %) 243 965 789

Revenue from public works (0,4292 %) 1057 826

Revenue from hydraulic engineering (0,1744 %) 429 897

Other civil engineering activities (0,3838 %) 945 897

Revenue from railway construction activities (0,018% %) 46 273
Revenue from building construction 0
Design revenue 0
Revenue from industrial services 2 591 406
Revenue from leased assets 88 548
Sales of own produced stocks 0
Sale of materials 1 858 873
Revenue from intermediated services 29 143
Revenue from other activities 1112 510,
EU Export sales revenue 0
Total: 252126 162
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Duna Aszfalt Zrt

Business year: 2021.01.01.-2021.12.31.

Development of expenses and expenditures

Annex 17

THUF

Definition of item Previous year Current year Change %
Material expenses 7 844 047 47 194 159 601,66
Value of services used 22148 206 129 720 970 585,70
* Of which significant is the subcontracting 16165 083 90 754 414 561,42
Value of other services 322 099 1 546 555 480,15
Cost of goods sold 516 586 632 034 122,35
Value of services sold (mediated) 2 971 2 23§ 75,33
Total material type expenses 30833 909, 179 095 956 580,84
| Wage expenses 2688 633 9 932 236 369,42
Other personnel type expenses 61 581 360 157} 584,85
| Wage tax and contributions 464 161 1 713 715 369,21

* Social contribution tax 405 022 1 480 125 365,44

* Health contribution 0] 0]

* Vocational training contribution 39 267 145 048 369,39

* Rehabilitation contribution 19 761 88 534 448,02
Total personnel type expenses 3214 375 12 006 108 373,51
Depreciation 718 120 1 208 212 168,25
Other expenditure 14319 172 55 239 123 385,77
Expenses of operating activities 49 085 576 247 549 399, 504,32
Expenses of financial transactions 2058 166} 10 574 519 513,78
Expenses and expenditures 51143 742 258 123 918| 504,70
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FUGGETLEN KONYVVIZSGALOI JELENTES

A Duna Aszfalt Ut és Mélyépitd Zrt tulajdonosai részére

Vélemény

Elvégeztiik a Duna Aszfalt Ut és Mélyépité Zrt 2021. évi éves beszamoléjanak
kényvvizsgalatat, amely éves beszamol6 a 2021. december 31-i fordulonapra készitett mérlegbdl
— melyben az eszkozok és forrasok egyezd végosszege 240.390.043 E Ft, az addzott eredmény
20.392.465 Ft (nyereség) -, és az ugyanezen idoponttal végz0do iizleti évre vonatkozo6
eredménykimutatasbol, valamint a szdmviteli politika jelent6s elemeinek dsszefoglalasat is
tartalmazo kiegészité mellékletbd] all.

Véleményiink szerint a mellékelt éves beszimolé megbizhato és valés képet ad a Tarsasig
2021. december 31-én fennallé vagyoni és pénziigyi helyzetérdl, valamint az ezen idéponttal
végz6dé iizleti évre vonatkozé jovedelmi helyzetérél a Magyarorszagon hatélyos, a
szamvitelrdl sz616 2000. évi C. torvénnyel 8sszhangban (a tovabbiakban: ,,szamviteli térvény™)

A vélemény alapja

Konyvvizsgalatunkat a Magyar Nemzeti Konyvvizsgalati Standardokkal Osszhangban ¢s a
konyvvizsgalatra vonatkozé — Magyarorszagon hatilyos — térvények és egyéb jogszabalyok
alapjan hajtottuk) végre. Ezen standardok értelmében fenndllo feleldsségiink bévebb leirasat
jelentéstink ,,A kdnyvvizsgdld éves beszamolé konyvvizsgalataért valé feleléssége” szakasza
tartalmazza.

Fliggetlenek vagyunk a tarsasagtol a vonatkozo, Magyarorszagon hatilyos jogszabélyokban és a
Magyar Konyvvizsgaléi Kamara ,, A kényvvizsgdléi hivatds magatartasi (etikai) szabalyairdl és a
fegyelmi eljarasrél sz6l6 szabélyzata”-ban, valamint az ezekben nem rendezett kérdések
tekintetében a Nemzetkozi Etikai Standardok Testiilete 4ltal kiadott ,,Konyvvizsgalok Etikai
Koédexe”-ben (az IESBA Koédex-ben) foglaltak szerint, és megfeleliink az ugyanezen normakban
szerepl tovabbi etikai eldirdsoknak is.

Meggy6zddésiink, hogy az altalunk megszerzett konyvvizsgalati bizonyiték elegendd és
megfelelé alapot nyujt véleménylinkhoz.

Kulcsfontossaga konyvvizsgalati kérdések

A kulcsfontossagi konyvvizsgalati kérdések azok a kérdések, amelyek szakmai megitélésiink

szerint a legjelentosebbek voltak a targyiddszaki éves beszdmol6 dltalunk végzett
konyvvizsgalata soran. Ezeket a kérdéseket az éves beszamol6 egésze altalunk végzett
konyvvizsgalatanak oOsszefliggésében és az arra vonatkozd véleményiink kialakitdsa soran
vizsgaltuk, és ezekrél a kérdésekrél nem bocsatunk ki kiilon véleményt. A kdnyvvizsgalati
megkdzelitésiink leirasa ebben a kontextusban tortént.




1. kulcsfontossagu teriilet meghatarozasa:

A tarsasag a 2021. év folyamén 252.126.162 EFt netté arbevételt ért el, az el6z6 idOszaki
idéaranyos arbevételét tobb mint masfélszeresére novelve. A novekedés legjelentésebb
tényezdje a kozlekedésépités arbevételének ndvekedése, amely teriiletileg az orszidg minden
régiojaban az Gtépitési munkak kivitelezését jelentette.

Konyvvizsgalatunk sordn megvizsgéltuk az arbevétel elszamolds teljességét é€s bizonylati
alatdmasztisat. Vizsgaltuk, hogy az arbevételek a vonatkozo szerz6déseknek és az igazolt
teljesitéseknek megfeleléen keriiltek-e¢ elszdmolésra, megfeleld idOszakra €s megfeleld
tevékenységek ellenértékeként keriiltek a konyvekbe. Megvizsgaltuk, hogy a kozzétételi
kovetelményeknek eleget tett-e a Téarsasag.

A vonatkozé tadjékoztatast a tdrsasag a Kiegészité melléklet ITI. pontjdban és 16. sz.
mellékletében adta meg.

2. kulcsfontossagi teriilet meghatarozdsa

A tarsasag Tiszakécske Onkormanyzat kozigazgatasi teriiletén 1étesitett egy géptelepet, melynek
épitése a Tao. tv. 22/B. § (1) bekezdés b) pontja alapjan, bejelentett fejlesztési adokedvezményre
jogositd beruhazasara adokedvezményben részesiilt.

Vizsgaltuk, hogy ez a nagyberuhazas az addkedvezményre jogosité feltételeknek megfelelden
keriilt-e bejelentésre €s elszamolasra, lizembehelyezése megtortént-e, a felhasznalhatod
adokedvezményt a csoporttagok egyedi addokotelezettségének megfelelé aranyban vette-e
figyelembe.

A tarsasag Kiegészitd mellékietének I1. B. 1. pontjaban a kérdésrol megfelel6 tdjékoztatast adott.

Egyéb informaciok: Az lizleti jelentés

Az egyéb informaciok a tarsasag 2021. évi lizleti jelentésébdl allnak. A vezetés felelds az iizleti
jelentésnek a szamviteli térvény, illetve egyéb més jogszabaly vonatkozd -eldirdsaival
Osszhangban torténd elkészitéséért. A fiiggetlen kdnyvvizsgiléi jelentéslink ,,Vélemény”
szakaszaban az éves beszamolora adott véleménylink nem vonatkozik az tizleti jelentésre.

Az éves beszamol6 altalunk végzett kényvvizsgalatival kapcsolatban a mi feleldsségiink az iizleti
jelentés Atolvasasa és ennek sordn annak meérlegelése, hogy az lizleti jelentés lényegesen
ellentmond-e az éves beszamoldnak vagy a konyvvizsgalat sordn szerzett ismereteinknek, vagy
egyébként ugy tinik-e, hogy az lényeges hibas &llitast tartalmaz. Ha az elvégzett munkank
alapjan arra a kovetkeztetésre jutunk, hogy az egyéb informaciok lényeges hibas allitast
tartalmaznak, kételességiink err6l és a hibas allitas jellegérol jelentést tenni.

A szamviteli torvény alapjan a mi feleldsségiink tovabba annak megitélése, hogy az iizleti
jelentés a szdmviteli torvény, illetve egyéb mds jogszabaly vonatkozo eldirdsaival §sszhangban
van-e, és errdl, valamint az lizleti jelentés és az éves beszamold Osszhangjardl vélemény
nyilvéanitasa.



Véleményiink szerint a Duna Aszfalt Ut és Mélyépits Zrt 2021. évi iizleti jelentése minden
lényeges vonatkozdsban dsszhangban van a Duna Aszfalt Ut és Mélyépité Zrt 2021. évi
éves beszamoléjaval és a szamviteli térvény vonatkozo eldirasaival. Mivel egyéb mas
jogszabaly a Tarsasag szamara nem ir el6 tovabbi kévetelményeket az iizleti jelentésre, ezért e
tekintetben nem mondunk véleményt.

Az {izleti jelentésben mas jellegli lényeges ellentmondas vagy lényeges hibas éllitas sem jutott a
tudomasunkra, igy e tekintetben nincs jelentenivaldnk.

A vezetés és az iranyitissal megbizott személyek felel6ssége az éves beszamoloért

A vezetés felelos az €ves beszamoldnak a szdmviteli torvénnyel 6sszhangban torténd €s a valos
bemutatas kovetelményének megfelel elkészitéséért, valamint az olyan belsé kontrollért,
amelyet a vezetés szlikségesnek tart ahhoz, hogy lehetdvé valjon az akar csalasbol, akar hibabdl
eredd 1ényeges hibés allitdstol mentes éves beszamold elkészitése.

Az éves beszamold elkészitése soran a vezetés felelds azért, hogy felmérje a Tarsasignak a
vallalkozés folytatasdra valé képességét és az adott helyzetnek megfelelden kozzé tegye a
vallalkozas folytatdsaval kapcsolatos informacidkat, valamint a vezetés felel a vallalkozis
folytatdsanak elvén alapulo éves beszdmold Osszedllitasaért. A vezetésnek a vallalkozas
folytatasanak elvébdl kell kiindulnia, ha ennek az elvnek az érvényestilését eltéré rendelkezés
nem akadalyozza, illetve a vallalkozasi tevékenység folytatasanak ellentmondd tényezo,
koriilmény nem all fenn.

Az iranyitassal megbizott személyek felelosek a Tarsasag pénziigyi beszamolasi folyamatanak
feligyeletéért.

A konyvvizsgalo éves beszamolo konyvvizsgdlataért valé felelossége

A konyvvizsgélat sordn célunk kell6 bizonyossagot szerezni arrdl, hogy az éves beszamolo
egésze nem tartalmaz akar csalasbol, akar hibabol eredd 1ényeges hibas allitast, valamint az, hogy
ennek alapjan a véleményiinket tartalmazo fliggetlen konyvvizsgaléi jelentést adjunk ki. A kelld
bizonyossdg magas foku bizonyossag, de nem garancia arra, hogy a Magyar Nemzeti
Konyvvizsgalati Standardokkal Osszhangban elvégzett konyvvizsgdlat mindig feltarja az
egyébkent létezd lényeges hibas allitast. A hibas éllitasok eredhetnek csalasbdl vagy hibabol, és
lényegesnek mindsiilnek, ha ésszerli lehet az a vdrakozds, hogy ezek ©nmagukban vagy
egyiittesen befolyasolhatjak a felhasznalok adott éves beszamold alapjan meghozott gazdasagi
dontéseit.

A Magyar Nemzeti Kdnyvvizsgéalati Standardok szerinti kényvvizsgélat egésze soran szakmai
megitélést alkalmaztunk és szakmai szkepticizmust tartunk fenn.

Tovabba:

* Azonositjuk és felmérjiik az éves beszdamold akér csaldsbol, akar hibabdl eredd 1ényeges hibas
allitasainak a kockazatait, kialakitjuk és végrehajtjuk az ezen kockédzatok kezelésére alkalmas




konyvvizsgalati eljarasokat, valamint elegend6 és megfelelé konyvvizsgalati bizonyitékot
szerziink a véleményiink megalapozdsahoz. A csaldsbol eredé lényeges hibas allitas fel nem
tarasanak a kockazata nagyobb, mint a hibabdl ered6é, mivel a csalds magaban foglalhat
osszejatszast, hamisitast, szandékos kihagyasokat, téves nyilatkozatokat, vagy a bels$ kontroll

feliilirasat.

« Megismerjiik a konyvvizsgalat szempontjabdl relevans belsé kontrollt annak érdekében, hogy
olyan konyvvizsgalati eljarasokat tervezziink meg, amelyek az adott korilmények kozott
megfeleldek, de nem azért, hogy a Tarsasag belsd kontrolljanak hatékonysagara vonatkozéan
véleményt nyilvanitsunk.

« Ertékeljilk a vezetés altal alkalmazott szamviteli politika megfeleléségét és a vezetés altal
készitett szamviteli becslések és kapcsolddéd kozzétételek észszeriiségét.

» Kvetkeztetést vonunk le arrol, hogy helyénvald-e a vezetés részérél a vallalkozas folytatasanak
elvén alapuld éves beszamold Osszeallitdsa, valamint a megszerzett konyvvizsgalati bizonyiték
alapjan arr6l, hogy fenndll-e lényeges bizonytalansag olyan eseményekkel vagy feltételekkel
kapcsolatban, amelyek jelentds kétséget vethetnek fel a Tarsasag vallalkozis folytatasira valod
képességét illetden. Amennyiben azt a kovetkeztetést vonjuk le, hogy 1ényeges bizonytalansag &ll
fenn, fiiggetlen konyvvizsgaloi jelentésiinkben fel kell hivnunk a figyelmet az éves beszamoléban
[évo kapcsolddo kozzétételekre, vagy ha a kozzétételek e tekintetben nem megfelel6ek,
mindsiteniink kell véleményiinket. Kovetkeztetéseink a fliggetlen kdényvvizsgaloi jelentésiink
datumaig megszerzett konyvvizsgalati bizonyitékon alapulnak. Jovébeli események vagy
feltételek azonban okozhatjak azt, hogy a Tarsasag nem tudja a vallalkozast folytatni.

« Ertékeljiik az éves beszamolé atfogd bemutatasat, felépitéset és tartalmat, beleértve a kiegészitd
mellékletben tett kozzétételeket, valamint értékeljiik azt is, hogy az éves beszdmoldban teljesiil-e
az alapul szolgal¢ tlgyletek és események valés bemutatasa.

* Az iranyitdssal megbizott személyek tudomasara hozzuk - egyéb kérdések mellett - a
konyvvizsgalat tervezett hatokorét és iitemezését, a konyvvizsgalat jelentés megallapitisait,
beleértve a Tarsasag altal alkalmazott belsé Kontrollnak a kdnyvvizsgalatunk soran altalunk
azonositott jelentds hidnyosségait is, ha voltak ilyenek.

( \

U e, A el
Koviécshé Bordas Gabriella
konyvvizsgalo 002185
Gaudit Kft 000393
6044. Kecskemét Belsonyir 325/E.

Kecskemét, 2022. marcius 31.




Duna Aszfalt Ut és Mélyépité ZRT 1.oldal

Kozgylilési jegyzékényv

A kozgyiilés helye 6060 Tiszakécske, Béke utca 150
A kozgylilés levezeté elntke Toéth Laszl6

A levezett elntk beosztasa Igazgatoséag elndke

Idépont (datum, 6ra) 2022. 04. 01

A megjelent részvényesek:

Szijj Laszl6
- Meghivottként jelen van tovabba a kdzgy(lésen Kovacsné Bordas Gabriella, a térsasag allandé
kényvvizsgaldja
A kozgyilés napirendje:
2022./01 aprilis 01. A napirend elfogadasa
2022./02 aprilis 01, A 2021, évrtl sz016 beszamolo elfogadésa
' 2022./03 aprilis 01. Az eredmény felosztasa

T6th LaszI6 levezetd elndk a kdzgyllést megnyitja, és a kézgydlést megtarthaténak és
hatiarozatképesnek nyilvanitja.

1.napirend:
] Sorszém:% 2022/01 (aprills 01.) A napirend elfogadasa
Eléterjesztd. To6th Lészl, igazgatéség eindke

Toth Laszl6 igazgatdsag elndke ismerteti a napirendi pontokat. A napirendi pontok tekintetében
szavazasra teszem fel a kérdést, aki a napirendeket elfogadja, kérem kézfenntartassal szavazzon.

Szavgzas a napirendré| Széma: 2022/01 (aprilis 01.)
Igen szavazat: 100% § Nem szavazat: 0% | Tartézkodds: 0%
Hatarozat: Téth Laszl6 igazgatosag elnoke megéllapitja, hogy a kézgyllés napirendjét

Egyhangalag / 100 %aranyban gifogadték / elvetették

Tiszakécske Cg: 03-10-100618 Ad6szam:28733232-4-03
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Duna Aszfalt Ut és Mélyépité ZRT 2.0ldal
2. napirend
Sorszam: 2022/02 (aprilis 01.) A 2021, évrél 52616 beszamolo elfogadasa
Eléterjesztd. Téth Laszlo Igazgatésag elndke

Az els6 napirendi pontra figyelemmel elmondom, hogy a beszamoldban szereplt adatok minden
tulajdonos szaméra ismertek, a véglegesitést tobb elézetes konzultacié is megelbzte. Felmutatom a
tarsasag 2021, januar 01. és december 31-¢ kozotti idészakrol sz6l6 beszamolbjat, amelyet kérem, hogy

a tagok az abban foglaltak elfogadasa esetén hagyjanak jova.

Szavazas a napirendro| Szama: 2022/02 (prilis 01.)
- Igen szavazat: 100% | Nem szavazat: 0% l Tartézkodas: 0%
Hatarozat:

Téth L4szl6 igazgatésag elndke megéliapitja, hogy a tarsasag beszamol6jat 240 390 043 E Ft
mérlegfédsszeggel, 24 123 679 E Ft ad6zas elbtti eredmennyel és 20 392 465 E Ft addézott

eredménnyel

Egyhangalag / 100% aranyban gifogadtk / elvetettek

3.napirend:
' Sorszam: 2022103 (4prilis 01.) - Az eredmény felosztasa
Eldterjeszto. T6th Laszi6 Igazgatésdg elndke

Téth Laszl6 igazgatosag elndke javasolja, hogy az adézott eredmeénybol 5,000 E Ft-ot osztalék
kifizetésre forditsanak.

Szavazas a napirendrél i Széma: 2022/03 (4prilis 01.)
Igen szavazat: 100% | Nem szavazat: 0% " Tart6zkodas: 0°/g
Hatarozat:

A jévahagyott osztalék kifizetésére a pénzilgyi helyzet fiiggvényében kerdlhet sor.

Kifizetéskor az igazgatésag elndkének frasban nyilatkoznia kell a kézgytlésnek arrdl, hogy a kifizetés

nem veszélyezteti a tarsasag fizetéképességét, illetve a hitelezOk érdekeinek érvényesilését. A

nyilatkozat megtételének elmulasztasaval torténd kifizetéssel, illetve val6tlan nyilatkozat tételevel

okozott karokért az igazgatésag elndke a vezetd tisztségviseldkre vonatkozé altalanos rendelkezések
s szerint felel. Az igazgatésag elndke koteles a nyilatkozatot 30 napon belill a cégbirésaghoz benydijtani.

Egyhangiilag / 100 % aranyban glfogadték / elvetették
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Duna Aszfalt Ut és Mélyépit6 ZRT 3.0ldal

Toth LaszI6 igazgatdsag elndke tajékoztatja a részvényeseket, hogy a kdzgyllés hatérozatai bejegyzésre
keriilnek a Hatarozatok kdnyvébe. Az elkészllt jegyz8koényvet a részvényesek részére nem kiildik ki, az a
Tarsasdag irodahelyiségében megtekinthetd.

Tovabbi kérdés, észrevétel nem Ilévén, Toth Laszlé igazgatésag elndke a kozgy(ilést berekeszti.
Késziilt: Tiszakécake, 2022, éprills 01.

DUNA ASZFALT ZRT.
6060 Tiszakécske, Béke u. 150.
Adbszam: 28733232-4-03
Csop. Afa asz.: 17780890-5-03

s

Téth Laszlé
A Duna Aszfalt 2Zrt
Iigazgatdsag elndke

- (J(/:/ | ficva Q.&kqi

Sz [ AsA6 Kovécsné Bordas Gabriella
részyénycs meghivott
Tiszakécske Cg: 03-10-100618 Adbsz4m:28733232-4-03
Béke u.150
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INDEPENDENT AUDITOR’S REPORT

For the owners of Duna Aszfalt Ut és Mélyépit Zrt.

Opinion

We have audited the annual accounts of Duna Aszfalt Ut és Mélyépité Zrt. for the year 2021 ,
which consist of the balance sheet as at 31 December 2021, with a balance sheet total of HUF 240 390
043 thousand, and the assets and liabilities of the Company, the profit after tax of HUF 20 392 465
(profit), and the profit and loss account for the year then ended, and a Supplementary Annex comprising
a summary of significant accounting policies.

In our opinion, the accompanying annual accounts give a true and fair view of the financial
position of the Company as at 31 December 2021 and of its financial performance for the
year then ended in accordance with Act C of 2000 on Accounting (the "Accounting Act").

Basis for the opinion

We conducted our audit in accordance with Hungarian National Auditing Standards and the laws
and regulations applicable to auditing in Hungary. For a more detailed description of our
responsibilities under these standards, please see the “Auditor’s responsibility for the audit of the
annual accounts” section of our report.

We are independent of the Company in accordance with the relevant legislation in force in
Hungary and the Hungarian Chamber of Auditors’ publication “Code of conduct and disciplinary
procedure for the audit profession” and, for matters not covered by these, the International Ethics
Standards Board’s Code of Ethics for Auditors (the IESBA Code), and we comply with the
additional ethical requirements contained in the same standards.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our opinion.

Key audit matters

The key audit matters are those matters that, in our professional judgment, were the most
significant in our audit of the annual accounts for the period. We have considered these matters in
the context of our audit of the annual accounts as a whole and in forming our opinion thereon, and
we do not express a separate opinion on these matters. Our audit approach is described in this
context.
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1. key area identification:

The company achieved net sales of HUF 252 126 162 thousand in 2021, more than one and a half
times the previous period’s pro rata net sales. The most significant factor behind this growth was
the increase in turnover from transport construction, which represented the execution of road works
in all regions of the country.

During our audit we examined the completeness of the revenue recognition and the supporting
evidence. We examined whether the revenue was recognised in accordance with the relevant
contracts and certified deliverables, and was recorded in the accounts for the appropriate period
and against the appropriate activities. We have examined whether the Company has complied with
the disclosure requirements.

The relevant information has been provided by the Company in Clause IIT of the Supplementary
Annex and in Annex 16.

2. key area identification:

The Company has established a machinery yard in the administrative territory of the Municipality
of Tiszakécske, the construction of which was granted a tax credit for the investment qualifying for
a development tax credit notified under Section 22/B (1) (b) of Act LXXXI of 1996 on Corporate
Tax and Dividend Tax.

We examined whether this large investment was declared and accounted for in accordance with the
conditions for tax advantages, whether it was commissioned, and whether the tax advantages
available was taken into account in proportion to the individual tax liability of the group members.

The Company has provided the relevant information in Clause II. B.1 of the Supplementary Annex.

Other information: The business report

Other information is taken from the company’s business report for 2021. Management is
responsible for the preparation of the business report in accordance with the relevant provisions of
the Accounting Act or other legislation. Our opinion on the annual accounts in the “Opinion”
section of our independent auditor’s report does not apply to the business report.

Our responsibility in relation to our audit of the annual accounts is to read the business report and,
in doing so, consider whether the business report is materially inconsistent with the annual
accounts or with our knowledge obtained from the audit, or otherwise appears to be materially
misstated. If, on the basis of our work, we conclude that other information contains a material
Misstatement, we are required to report it and the nature of the misstatement.

We are also responsible under the Accounting Act for assessing whether the business report is in
accordance with the relevant provisions of the Accounting Act or other applicable law and
CXpressing an opinion on it and on the consistency of the business report with the annual accounts.
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In our opinion, the 2021 business report of Duna Aszfalt Ut és Mélyépité Zrt. is consistent, in
all material respects, with the 2021 annual accounts of Duna Aszfalt Ut és Mélyépitd Zrt. and
the relevant provisions of the Accounting Act. As no other legislation imposes additional
requirements on the Company in respect of the business report, we express no opinion in this
regard.

We are not aware of any other material inconsistencies or material misstatements in the business
report of which we have no matters to report.

Responsibility of management and those charged with governance for the annual accounts

Management is responsible for the preparation and fair presentation of these annual accounts in
accordance with the Accounting Act and for such internal control as management determines is
necessary to enable the preparation of annual accounts that are free from material misstatement,
whether due to fraud or error.

In preparing the annual accounts, management is responsible for assessing the Company’s ability
to continue as a going concern and disclosing information about the going concern status as
appropriate, and for the preparation of the annual accounts on a going concern basis. Management
must start from the going concern principle, unless otherwise provided or there is a factor or
circumstance that would prevent the going concern principle from being applied.

Those charged with governance are responsible for oversecing the Company’s financial reporting
process.

Auditor’s responsibility for the audit of the annual accounts

Our objective in performing our audit is to obtain reasonable assurance whether the annual
accounts as a whole are free from material misstatement, whether due to fraud or error, and to issue
an independent auditor’s report thereon, which forms the basis for our audit opinion. A reasonable
assurance is a high degree of assurance, but it is not a guarantee that an audit conducted in
accordance with the Hungarian National Auditing Standards will always detect an otherwise
material misstatement. Misstatements may arise from fraud or error and are material if there is a
reasonable possibility that, individually or in the aggregate, they could influence the economic
decisions of users taken on the basis of the annual accounts.

We have applied professional judgement and maintained professional scepticism throughout the
audit in accordance with the Hungarian National Auditing Standards.

Furthermore:

* We identify and assess the risks of material misstatement of the annual accounts, whether due to
fraud or error, design and implement audit procedures to manage those risks, and obtain sufficient
appropriate audit evidence to provide a basis for our audit opinion. The risk of non-detection of a
Mmaterial misstatement resulting from fraud is greater than that resulting from error, as fraud can

involve collusion, falsification, intentional omissions, misstatements, or overrides of internal
Controls,
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« We understand internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company’s internal control.

- We assess the appropriateness of accounting policies used by management and the
reasonableness of accounting estimates and related disclosures made by management.

* We conclude whether it is appropriate for management to prepare the annual accounts on a going
concern basis and, based on the audit evidence obtained, whether there is any material uncertainty
about events or conditions that may cast significant doubt about the Company’s ability to continue
as a going concern. If we conclude that a material uncertainty exists, we must draw attention in our
independent auditor’s report to the related disclosures in the annual accounts or, if the disclosures
are inadequate in this respect, qualify our opinion. Our conclusions are based on audit evidence
obtained up to the date of our independent auditor’s report. However, future events or conditions
may cause the Company to be unable to continue as a going concern.

* We assess the overall presentation, structure and content of the annual accounts, including the
disclosures in the Supplementary Annex, and whether the annual accounts give a true and fair view
of the underlying transactions and events.

* We will disclose to those charged with governance, among other matters, the planned scope and
timing of the audit, the significant findings of the audit, including any significant deficiencies in
the Company’s internal control that we identified in our audit (if any).

Kecskemét, 31 March 2022

[handwritten signature]
KOVACSNE BORDAS Gabriella
Auditor 002185
Gaudit K ft. 000393
H-6044 Kecskemét, Bels6nyir 325/E.
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Duna Aszfalt Ut és Mélyépits ZRT Page 1
Minutes of the General Assembly
Place of the General Assembly H-6060 Tiszakécske, Béke utca 150.
The Chairman of the General TOTH Laszlé
Assembly
| Position of the Chairman Chairman of the Board of Directors
Time (date, hour) 01.04.2022

Shareholders present:

SZiJJ Laszlé

KOVACSNE BORDAS Gabriella, the Company’s permanent auditor, is also present at the meeting as
an invited guest

Agenda of the General Assembly:

2022/01 1 April Adoption of the agenda
.2022/02 1 April Adoption of the report for 2021
2022/03 1 April Splitting the result

TOTH Laszlo, President, opened the General Assembly and declared it valid and quorate.

Agenda 1:
Serial | 2022/01 1 April ' Adoption of the agenda
number:
Proposer: ?o?»? L;szléj Chairman of the B;ar;i of Directors

TOTH Laszlo, Chairman of the Boarrid ofBirectors, presents the items on the agenda. | put the items on |
the agenda to the vote, if you agree to the agenda, please vote by a show of hands.

 Vote on the agenda Number: 2022/01 1 April
. Yes” votes: 100% “No” votes: 0% Abstention: 0%
Decision: TOTH Laszl6, Chairman of the Board of Directors, notes that the agenda of the
General Assembly Villam Language Services Ltd.
| i Cerl.u'*.eri_ Translation
Was unanimously ado ted/approved by a vote of 100%/was rejected Amtliche Ubersetzung
L o = — car ]
Villamforditas Kﬂazr_,,, 22885 2023
1131 Budape 3241 H-1131 Budapest Baber utca 1-5.
A0Sz ilamioiditas nu VAT HU14097063
Email woda@viam Email: office@villamtranslation.com
Tiszakécske Company registration VAT number:28733232-4-03
Béke u.150 number: 03-10-100618
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Duna Aszfalt Ut és Mélyépité ZRT Page2

Agenda 2
| Serial 2022/02 (1 April) Adoption of the report for 2021
number:
Proposer: TOTH Laszl6, Chairman of the Board of Directors

With regard to the first item on the agenda, the figures in the report are known to all owners, and the
finalisation was preceded by several preliminary consultations. | present the accounts of the Company
for the period from 1 January to 31 December 2021, which | ask the members to approve if the contents
are adopted.

Vote on the agenda Number: 2022/02 (1 April)
“Yes” votes: 100% “No” votes: 0% Abstention: 0%
Decision:

TOTH Léaszl6, Chairman of the Board of Directors, states that the financial statements of the Company
with a balance sheet total of HUF 240,390,043 thousand, profit before tax of HUF 24,123,679 thousand
and profit after tax of HUF 20,392,465 thousand

Was unanimously adopted/approved by a vote of 100%/was rejected

Agenda 3:
Serial 2022/03 (1 April) Splitting the result
number:
Proposer: TOTH Léaszl6, Chairman of the Board of Directors

TOTH Lészl, Chairman of the Board of Directors, proposes that HUF 5,000,000 thousand of the profit
. after tax be used to pay dividends.

. Vote on the agenda Number: 2022/03 (1 April)
“Yes” votes: 100% “No” votes: ' 0% Abstention: 0%
Decision:

The approved dividend may be paid depending on the financial situation.

When making a payment, the Chairman of the Board of Directors must declare in writing to the general
meeting that the payment will not jeopardise the solvency of the Company or the interests of creditors.
The Chairman of the Board of Directors shall be liable for any damage caused by failure to make a
declaration or by making a false declaration in accordance with the general provisions applicable to
senior officials. The Chairman of the Board of Directors must submit the declaration to the court within

30 days.
i ; Villam Language Services Lid.
Was unanimously adopted/approved by a vote of 100%/was rejected Gl o el s
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Duna Aszfalt Ut és Mélyépité ZRT

Page 3

TOTH Laszlo, Chairman of the Board of Directors, informs the shareholders that the resolutions of the
general meeting will be entered in the Book of Resolutions. The minutes are not sent to shareholders, but

are available for inspection at the Company’s offices.

As there were no further questions or comments, TOTH Laszld, Chairman of the Board, closes the general |

meeting.

Done at: Tiszakécske, 1 April 2022

[stamp: DUNA ASZFALT ZRT.
H-6060 Tiszakécske, Béke u. 150.
VAT number: 28733232-5
Group VAT number: 17780890-5-03
-5-]

[handwritten signature]
TOTH Laszlé
Chairman of the
Board of Directors of Duna

Aszfalt Zrt.

[handwritten signature]

[handwritten signature]

T A KOVACSNE BORDAS
SZI1JJ Laszlo Gabriclla
Shareholder .
Invitee
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